
More Cheerful
Mood in Cotton

Goods Market

Buying of Coarse Fabric* by
< hina and Red Sea Coun¬
tries a Feature of Deal-
inss During Past Week

The volume of business in the cot¬
ton goods markets yesterday was

nogligible. Saturday being a half holi-
day few buyers appeared, and mill
»gcnts devoted their attention to rou-

tine matters.
Orders taken during the week re-

flcctcd a measurable degree of im¬
provement, and sentiment regarding
prospects apparently is now more
ihecrful than any time since the year
.jpened. Especial stress is laid on the
Kroader demand for coarse goods that
has emanated from China, Greece and
the Red Sea countries. Domestic buy¬
ers, particularly converters of gray
good3, who have the fabric prepared
for its various uses also bought fair
quantities.
Wash fabrics for dresses were pur¬

chased in moderate volume during the
week, aud Western buyers placed some
good aized orders for shirtings. Sell-
mg agents for concerns manufactur¬
ing blankets by increasing discounts,which is tantamount to reducing
prices, probably have paved the wayfor ,a revival in buying. Unseasonably
warm weather throughout the winter
has restricted demand for all napped
goods.
Some of th.e houses in the white

goods district have adopted the pre-
war policy of placing certain branda
of linished goods on memorandum.
This racana that the fabrics aro
;-hipped to the buyer, who subsequont-ly receives a bill for the goods based
nn the price prevailing at the time
the bill is rendered. The method of
merchandising involved usually is ac¬
cepted as indicating expectations ol'
lower prices. But the plan indicated
is in line with thc efforts of manu¬
facturers to reach a basis on which
trading can be reaumed with conli-
denco.
Some merchants nre inclined to the

belief that business will soon revive,
and that forthcoming weeks will wit-
ness the placing of larger orders. The
nsychological effects of tho strengthof the stock market tend to influ¬
ence sentiment ln the white goodsmarkets, and on the whole, thc tone
of tho trade at the end of the week
was better than for some time past.

-_#-

Textiles

Strikes Prevent New Jer¬
sey Mills From Showing

Fall Woollen Lines
If the strikes which have closed up

the woollen mills ln New Jersey con¬
tinue much longer, a shortage of wom¬
en's high class dress goods for next
fall gecnis certain. The plants of the
Gera Mills. the Botany Worsted Mills,
the Forstmann-Huffinan Company and
the Garfield Worsted Mills, which make
the bulk of the high class dress fabrics
.ised in this country, have not turned a
wheel in several weeks. All of these
mills are still behind on their springdeliveries. They should be showingtheir fall samples now, but none ofthem is ready to do so, and no an-
nouncement can be made concerning
a probable date when the fall sampleswill be shown to the trade.
With production thus held up and

prices of fine yarns used by these mills
still at the peak, there is small likeli-
hood of reductions in fabric priceswhen the mills resume operations. Man¬
ufacturers of garmenta who had placedorders with these mills for spring and
summer goods have not been able to
obtain all of their merchandise. This
has created a shortage of available
'abrice, which is sending prices soar-
ing. Fine serges, Poiret twills, trico-
tincs and similar cloths for imraediate
use are bringing increaslngly highprices. One particular tricotine which
waa sold by the maker at $3.15 a yard
! now bringing as high as $-1 a yard
*rom manufacturers who ned it urgent-)y, Amoskeag serge, quoted by the mill
at $L2o, and since withdrawn, is said
to bo worth 51.55 to-day, but those
^*ho have any merehandiise of this kind
are loath ti> dispose of it, even at a
profit.
The opening prices of some of the

>\anskuck serges offered to the trade
by Mctcalf Broa. & Co. last week, com¬
pared with the opening prices of a
year and two years ago, give some in-
d.cation of the price trends of highclass goods. The Wanskuck serges pre-
i-erve their identity frorn year to year
aa few fabrics do. Numbers offeredthia year are the same quality andweight an ln previous years.Following are quotations on a fewnumbcra for tho last three yeais:

1919. 101K. inn
"54.12o2_... $:i..-,0 $3.80 $_._.-,38ft.14 oz.... 3.50 3.95 2.35:'.86.li'ioz..., :i.85 4.35 >70
549.>_ o_~_ ., 2.85 :;..i0 _.00

The American Woolen Company's lineof cloaking, offered to the trade lt.itMonday, has heen withdrawn from the
market. In five days tho capacity ofthi: mills making these fabrics was'sold
«P and no more business could be
..aen on.

?
Jewelry

ivtivity in Jewelry Ex-
tentls to All Branches

of the Industry
Every branch of the jewelry Indus¬

try i» busy at present. Thi* condltlon
was declared yesterday by authorities
in the trade to be unprcccdcntcd, for
np to the beginning of thia year one
branch of the trade has usually be-n
buay at the cxpsnsc of thc others. In
othe words, when businesa was briskIQ silverware, trading in preciousrttonea and other jewelry would be dullwhile the situation would be reversedat other times. .Since January, how¬
ever, the entiro industry has beenworking at top speed, and the pros-!>ecU are that this condition will con-
tinao for some time.
Jawelry rnen, under the circum-

.tances, are optipiistic, and they are
of the opinion that this optimism.should he ehared by other industrles.They call atUntion to the fact that
fclt jewelry trade hat for years been
'¦.nntmi+rt'l tho barorneter of hu»i-
««.», and that, in view of this fact,'.rhtir lnr!»)ntri*H may look forward to
.fiaring, at n |at«r dat<-, the prosperitythey are now enjoying.

Silks

Heavy Buying of Fancy
Silks Makes Inroad on

Local Supplies
Comparativoly few mcrchar.ts ap-

peared in the showrooms of silk man¬
ufacturers yesterday, but a fair num¬
ber of orders were received through the
mails.
Business for the week was excep-

tionally large, and some of the selling
agencies intimated that stocks had
been worked off at a smart pace. High
colors seemed to have the call, but even
the more subdued patterns, or so-called
staple fabric, received a fair share
of attention from buyers. In some in-
stances the demand for fancy goodshas surpassed the supply, and a few
of the manufacturers state that theyhave been compelled to purchase goods
from their competitors to cover their
orders. Besides, tho strike of marine
workers, now about settled, temporarilycaused a shortage ol' goods from New
Jersey mills and dye plants located in
that stato.
Buying by Western merchants has

stood out more prominently than that
of other sections of the country, highprices for all farm products havingmade for a high degree of prosperityin tlu> West. Southern dealers also
have bought silks in rather liberal
volume. profitablo quotations fo:- cot¬
ton having expanded the buying powerof that seetion of the country. Some
of the leading selling agents for silk
manufacturers intimato that. Eastern
merchants have bought more cautiouslythan dealers hailing from other partsof the country.
From now on a goodly volume of re-

orders are expected and some of the
houses have senl their travelling sales-
meii out for additional spring business
and also to sound the situation as to
fall trade.

Future prices have not yet been
tixed by the larger manufacturers.
Whether prices will be reduced or held
at steady levels depends upon the priceof raw material and wages of opera-
tives. Wages, tt is conceded, will not
undergo any reduction, but some ol'
the manufacturers intimate that quo¬
tations for raw silk are likely to re-
cede, especially il' peace terms are
signed at an early date. ln thnt event,
it is suggested that countries which
have been out of the market owing to
war conditions will again become com¬
petitors for business.

Raw Silk Market Easier
Raw silk hns fluctuated within nar¬

row bounds during the week, nnd at the
close prices of Japanese, as well as
Chinese, silks showed declining ten-
deneies. Arnerican manufacturers
.have bought the raw material in a
conservative way, largely to cover im¬
mediate or near future requirements.
The coarser grades of silk, which are
in scant supply in this country, have
received more attention than the liner
reeled products. Manufacturers giveevidence of conlining their purchases
to their rapidly determined needs,
pending tangible developments regard-
ing new supplies now being made in
Japan.

Japanese Silk Men in U. S.

Visitors Will Be Entertained by
Silk Association Here

The Silk Association of America ha-s
announced the arrival in San Francisco
of the party of Japanese manufacturers
of and dealers in raw silk. The' dele¬
gation will reach Xew York on March
13, where the members of the partywill remain for twenty five days. On
the evening of March 18 the Silk As¬
sociation of America will give a dinner
in honor of the visitors at the Hotel
Astor. During the evening D. E.
Douty. manager of the United States
Conditioning and Testing Company,will display moving pictures showing"The Life History of a Silk Gown."
The names of the members of the

visiting delegation are Gosuke lami,
member of the Impcrial Japanese Sen¬
ate and leader of the party; Jtitaro
Ogulhi, Zenju Oguchi, Fukutaro Ozawa,Cnuzeburo Hashizume, Kikujiro Ha-
yasht, Kakutaro Takai, Yasuzo Koshi,Rihachi Sano, Kisuke Sato, Shunichiro
Suzuki, Tomohiro Nagano and Hirchisa
Senda, all of whom are filaturc owners.
The raw silk commission merchants
comprise Bunshichi Watanabe, Tomi-
taro Kimura, Nobuhiro Joko. Giichi
Shibusawa, Giichi lto and Kanjiro
Isome.

Furs

Mild Weather Stimulates
Buying of Furs in

Spring Styles
Buyers from all sections of ihe coun¬

try visited the showrooms of the Xew
York fur manufacturers in large num-
bers last week and placed orders for
spring and summer garments. The
mild weather has proved an inceiitive
for the early purchase of light furs by
tho consumer, and this was reflected
in the orders placed by retailers for
early delivery. Every kind of fur is
being called for, but many manufaet-
uret'S report. that squirrcl, sable,
iisher, marton and kolinsky, with the
foxes, are in exceptional demand.
There is a shortage of some furs,

among them being foxes, fiahers, Hud¬
son Bay sable, martons and muskrats,
beduise tlie recent catchea were not
as large an previous ones. One fur
man stated thal hundreds of thousands
of muskrata were frozen in their bur-
rosvs because of the sevore weather
conditions in the sections where they
abound. Skunks, it is said, have been
caught in large numbeis. This skin is
so popular in Europe, however, that
the quantity now in the market can
easily be absorbed.
From the style standpoint the one,

two or three skin scarf and tho short
cape seem to receive the most atteii-
tion from visiting buyers. The short
cape4 are of considerable fulnesn and
draped t<> produee the dolman or wrap
effect.

Rubber
The antieipated heavy arrivala of

crude rubber from the Far East are

being realizcd. Importers report that
large quantities are coming into the
country and that it is expected that
4March imports will establiah u new roc-
ord. The rubber now being received
was ordered shipped immediately after
the cmbargo was llftcd by the govern-
ment. Imtnense qunrititiuH of crude are
said to be on hand ,n tho Far East,and these stocks will be shipped to

Ithi* country just as quickly as ships
are available.
These shipment* have had a deprcsg-

ing influenco on the prices of scraprubber. For the laat. month or so ihe
scrap rubber market haa been ex-
trcrnely quiet, witij stocks throughoutthn country large and conatantly in-
rreaaing. Rubber tradcrg contend that
scrap shoes nnd tires must com* down
to a basis which will permit competi¬tion with prices for new rubber.

Show ofConfidenceNeeded
To Uphold Business Morale

Chicago Merchandising Expert Says Public Will
Freely Indulge Its Desire to Buy if Not Fright-
vned Into Drawing In Its Purse Strinors

ousineaa ;\r;r.» linrrau
b'p< cial Correspondence

CHICAGO, March 8.- J. Charles
Maddison. acting president of Mont-
gomery Ward & Co.. to-day told The
Tribune correspondcnt-that unless the
business men of the country them¬
selves rock the boat trade will be
healthy and vigorous.
"Why shouldn'1 business continue

in a big. a healthy way?" he queried.
"Tho buying public has never had more

money, but its desire to buy cannot
be fostered by signs of hesitation and
doubt on the part of the commercial
interests themsehes.
"There is no reason in the world for

any one to fear business prospects if
the manufacturers and the business
men'of the country will avoid rockingthe boat. There was never a time whenbetter wages were paid than to-day,nnd there are relatively few people out
of employment. There need be no
more if the business men of the coun¬
try will simply have confidence nnd
faith m themselves and in these UnitedStates.

"If there ia any slowing up in busi¬
ness I think it will be largely due t,,
the business men themselves. Manyol' them seein to he in :i panic of com-
pet ition without stability in either'

price or production. As a result any
number of big buyers are hesititing
to go into the market to make pur¬chases. The natural tendency for the
merchant, when he sees the manufac-
turer scramhling to get out from un¬
der what in many r-asos is an imagin-
ary load, is to wait for the next cut,
and for the next one after that- to
wait until he feels sure the prices are
at what he considers rock bottom. Un¬
der these conditions a panicky manu-
facturer is not only not getting or¬
ders, but is continually bringing his
price lower nnd lower.

"ln steel and other metals thero
have heen signs of stability, and as a
result some buying is going on. The
large mills were running f>0 p"er cent
last week with a good market. Com-
pare the steel condition with that of
some other industries. ln some of the
other lines hardly any one dares buy.
"With the great advantage the

I'nited States possesses over other
countries of the world any retrogres-sion in business activity must hc laid
very largely to the business men them¬
selves. If they will show themselves
at this time to he men of cournge. men
of belief in their country's future and
its strength, and men who will get to-
gcther i'or the best interests of the
entire country, they will pass over the
rough spots before they even know
they have heen through them."

The most notable feature of last
week's commercial paper market wns

the almost negligible supply of bills
offered. The reason for this is the
same fear on the parl < manufactur¬
era nnd business men that if they stock
iiji with goods now the prices of then-
raw materials may fall violently before
they are made into finished products
and tho manufacturer or retailer may
have to tuke a large loss. lt is worth
(falling attention to ihe fact that in
the lirst year of war. from August 1,
191-1, to August 1, 1915, the general
average of prices rose only 2 per cent,
in spite of the war demand, while that
price average has already, in less than
four months, fallen 5 per cent from
the level on the day of signing the
armistice. Even this decline has been
largely brought about by the hesita-
tion of business men because of their
fear of it.

It is an interesting question whether
the falling off in commercial paper ac-

curately reflects conditions in business,
or accurately reflects even the expecta-
tions of business men of conditions in
the next two to six months. The actual
falling off in the supply of paper cer-
tainly does not competently reflect
business expectations, for this repre-
sents only doubt about the future of
prices, not certainty that they will fall.
But business in many lines is being
conducted on almost a week-to-week
basis, which does not need to be
financed by commercial paper, and yet.
the volume is as high as it has ever
been. This unstable method of doing
business has its disadvantages and it is
[a question how widely or for how long
a time it can be employed.
Tbe scarcity of bills has been even

Yitore pronounced in the bank accept-
ance market. The demand from the
ibanks throughout the week has been
unusually good. But the brokers can¬
not supply it, and have been practi¬
cally cleaned out of prime bills. The
supply coming from Boston, which fol-
lowed the repeal of the out-of-town
collection tax, was quickly absorbed,
The bank demand throughout the week
Yias corresponded with the lower rates
for call money.
Among the factors which affected

the market were the announcement that
the Belgian $50,000,000 acceptance
credit had been 30 per cent oversub-
scribed, the announcement ofa further
issue of $600,000,000 Treasury certifi¬
cates of indebtedness, and the tax pay¬
ment s now being made. which fall due
on Marcli 15. By far tho largcst pay-
ments will probably be made on the
last two days of next week. This is
expected to cause a temporary tight-
ening of money. Banks are now lend-
ing to their customers for the purpose
of meeting these tax payments. When
the government receives the money it
is redeposited in the banks; but. this
involves a shifting of funds. Uncer-

tainty on the pari of individual banks
on just how the new deposits will he
allotted is expected to cause light nessfor several days.

he range of rates on commercial
paper i'or the week was i".'., and 5\£
per rent for all maturities, comparedwith .. and D!_ per cent the week be¬fore.

Prime trade acceptances, runningfrom fifteen to si.xty days, were r, and
"'i per cent. Sixty to ninety days, Band 5V_. fndorsed trade acceptances,¦1 !_ per cent, all maturities.

Chinese Business Feels
Kffeet of Silver Shortage

Deheit of $14,000,000 in the
Amount Needed for Trade in

Port of Shanghai
A serious shortage of silver has de¬

veloped in China which is adversely
affecting business in that part of the
Far East. Stocks of silver at Shanghai
are estimated at $21,600,000, instead of
the $35,000,000 usually considered nec¬
essary i'or the trade of that port. Much
of the embarrassment has been due to
the facl that Chinese speculators have
bought gold at high silver exchange,and in spite of the export restrictions
the ordinary supply of silver has goneout to cover the gold exchanges pur¬chased.

Consul General George E. Anderson
reports that the silver shortage in
ilong Kongis similar to that in Shang-hai in some respects, but because of
the sound banking system established
under Ilong Kong legislation the ef-
fects are different.
"Ilong Kong." he says, "probablv has

$15,500,000 less silver at the presenttime than at the beginning of the cur¬
rent year, despite the prohibition of
cxports. Of this difference about $2,-
1)0(1.1)1)0 is the estimated amount of
silver smuggled out of the colony."Some fair sized shipments of silver
have been received by Ilong Kongbanks recently, nnd about 2,000,000
ounces are now on their way. It is
generally anticipated, therefore, that.
whatever change there may be in the
Ilong Kong nnd South China situation
will be for the better, although at tho
present time it is not unsatisfactory, in
view of general silver and financial
conditions all over the world. The!
exchange rate of the Ilong Kong dol-
l.ir at the present time is considerablybelow that of the Shanghai or North
China dollar, hut it. is nearer actual
parity with silver, nnd is. therefore,much sounder. There is every reason
to anticipate that conditions in South
China will improve, but high exchangeis likely to continue to affect the gen¬
eral import and export trade indeti-
nitely." I
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(Note. In Ihose cases where no transactions were reported the
prices are given.)

METALS
Yester- Day Week Year1 day. before. ago.

Pig lion. Foundry No. 2 x, per ton. $36.15 $36.15 $36 15
Lead,per lb. .05.25 .05.25 .052.,
Copper, per lb.15 1515

'

flpeUer.perlb....06% .06% .06% W
\ntimony, per lb. .071,, .071 4 .071
Tin, per lb. -72J/2

rKECIOUS METALS
Platinnm, per ox..$100.00 $100.00 $105.00 $108 00Silver. peroz.r.. 1.01! a 1.01' 8 101'/-

CHEMICAL8
Sulphuric acid, 20% oleum, per ton. $25.00 $27.00 $25.27Sulphuric acid, <>»>%, per ton . 16.50 16.50 ^50
Nitrie acid, per lb. ,08 08 08 \ lCauitlc soda. per 100 lbs. 2.75-3.10 2.85-3.35 2.85-3 35 °oS\ 07Hoda ash (bbls.). per 100 lbs. 1.90-2.10 1.90-2.10 1 9o3lO 200Plionol (carlouds). per lb.10- .12 .10- .12 10-" 12 POGlycerine, dynamitv, per lb.14- .14'/2 .14- .1414.14. 141/ 'ci
(ilycerine, crude, per lb.091 2 .09'^ O91

/2,0'

Alcohol (denat.), per gal.45-".48 !45- .48 45 43 7 7AU-ohol (non.-bev.), per gal. 4.90 4.90 490
'" 4q'Nitrate of soda, per 100 lbsi. 4.07' ]> 4.07Y 4 07'-, 4^

COTTON
Middling upland, per lb. 26.75 26.45 26 10 3290

SILKS
Japan filature, No. 1, Shlnshiu, per lb.... 6.05 6 05 6 05 r <-rChina-steam. filature. besf. No. 1. per lb. 6 95 6 95 "MO «onCanton. fllature. K,x. Ex. A. per lb. 5.35 5^35 5.35 5J?

HIDES AND LEATHER
Hides, city slaughter, spread, per lb.29 ^9 00 07Hides, city, nat. atrs.. 8el., 60 or over, lb, 28 '?« ia Z
Calfsklna, city, S to 12 Iba.. per skin. 6 «) .'«« a « ***
Leather. hemlock aole: W 66° 66° 5-50

Overweights, No. 1, per lb. 45
Middleweighta, No. 1, per lb.[ '47

RUBBER
Para. np-rivcr, fine, per lb. 56 57,?I'ara np-rlver. coarse. per lb. "331/ "33,, '\' °°(-1Plan. 1at latex, pale crepe. per lb. '531^ '531*' Jl...
Plan^ brown. crepe, thin, clean, per lb... 49" '49 50 £(/

1 Plan.. ribbed amoked bhects, per lb_, .52Y 52'. 55 ,57

.49 .49 43

.47 -47 .43

Toy Makers Book Record
Orders at Local Fair

Some Manufacturers Withdraw
Lines Because Output

Is Sold
Such a large volume of business has

been booked by the hundred or more

toy manufacturers exhibiting their
samples at the toy fair in the Hotel
Imperial. Hotel Breslin and Union
Square Hotel that several of them have
withdrawn their lines. The fair has
been in progress since February and
has one more week to run.

Without exception the toy manufacl
urers report the biggest business in
their history. Most or' them aro said;,
to have booked sufficient ordi rs to keep
their factories running at capacity i'or
the next year. The orders taken at
tho fair i'or the most part will be de-
nre red to the retailers from Julj to
November.

rhere has been little or no reduction
in most lines of Loj ;, and the ultimate
consumer, who does Lhe heaviest pur-chasing around Christmas time, will
not find lower prices when he visits
the retailer this year. ln some cas«s
prices have advanced as much iis 40
per cent, although a general average is
iround 10 or 15 per inn. Most of the
increase is due to the higher wagesbeing paid in the toy factories. Girls
who formerly worked for :>l- n week
\re now getting $18 and *'J0. Steel and
paints, composing tho vaw materials
for most toys, also have/advanced in
irice, according to lhe manufacturers.
Exceptionally heavy business is re¬

ported b; thc manufacturers of new
meehanical toys, such as tanks and
tractors, American doll makers are

reaping a harvest because there are no
mportations of ti< rman-made dolls. So
"ar Japanese competition is said to
lave made small inroads on the busi-
ics.s of American toy makers.
"The Japanese toys nre of low grade

ind poor quality," said one toy manu-1
'acturer, "and do not compote with the
iroducts of American toy factories. ,
)ur lines aro high claBS. With labor
it its present scalc il does nol pay us
o attempt the manufacture of cheap ]
oys. The tendency is constantly low- ;ird loys of higher quality and bctter
.vorkmanship, Prices, ol course, ad-
,'ancc to keep pace with this move-
nent." 1

.

Colors

Texlile Mills Are Plaeints ;
More Orders for Dycs \
to Color Fall Goods

Manufacturers of aniline dyes aro 1
ireparing for thc resumption of active N

)usiness in the near future. The textile '

nills are beginning to work on fall and
vinter goods and orders for dyes are

naking their appearance with greater
'requency. The manufacturers nre l
ionfident that the coming year will i

ievelop a record business, as stocks of t
lyes for civilian use are said to be
ibout exhausted and consumers must

¦elinquish.
The cancellation of some orders foi

jolors from Buenos Ayres houses i<
.eported. Labor conditions in the
South American city nre principally
.esponsible for this action. It is said
hat large quantities of dyes exported
rom this country are lying on the (locks and in ships at Buenos Ayres. ,vhere the dockworkers have been on s.
strike I'or some time. Tho unloading
>f vessels is almost. impossible as is
he carting away of goods after they
iave been landed. In anticipation of
hese difficult ies consumers in Buenos <

\yros have cancelled orders which, i!
s hoped, will be placed on the books of
Vmerican manufacturers again when ;.
he labor condition is set tied. ' i

Gribune
OhxService
iou must make your first

fayment on the income tax on
>r before Mareb 15 to take ad-
'antage of tbe instalment plan.
"FhE Federal revenne law, under

which J91S income is taxed, ts in
<omn respecta a highly technical docu-
>ient; andit has been furthercomplicated
>y rulings and interpretations of the
rcasury Department. Th< toxpuyer maymd it hnrd to answer such questions

is hoto much tax must bc paid, how to
my the tax, koiv to fill i the forms o-i
rhicii returns must be made, to what
xtent, if any, an income is exempt fromhe Irvy. etc. The corporation may findt equally difficult to solve problemsonnectcd with .he income, war and
xcess profits imposts.The Tribune has therefore pwovidedhis Tar Service Department. Throughhe courtesy of tho Guaranty Trust
lompany of New York,

Morris F. Frey,
ra.r Consultant of that institution and
leading authority on the snbjcct, will

mswer quet>tions submitted to him
hrough this department relating to in-
lividual, corporation or partnership in-
.ome taxes, or ahout war profits and
ixcess profits taxes.
Yo-i may therefore tell your tax

roubles tn 77k Tribune with ihe assur-
ince that they will receive expert con-
ideration. Those Questions which are
f general inteicst will be answered in
his column. Names will not bc used.
XII other (/urstions will be answered bynail. All oomr.iunications will be re-
tarded ns highl-y confidential,

) on will favor us and cxprt'u>r the,
;:hi if you a Ul please obsi rve llu se

cquests:
State your questions as concisely as

lossihle. but he sure that no ets-tcntial
nformatlon is withheld.
VVrite on one side of paper only.Inclose Htumped addressed envelope

<>r reply tn case questions are not an-
wered in the column.
Address all correspondence to
Tax Service Department, Tribune

lusiness News Bureau, 15-1 Nassau
treet, New York City.

Question: (l)Do I understand right-
,\ thal the tax is for lhe year from
antiary 1, 1918, to January 1. 1919?
(2) am married and have one child.
receive §2,500 a year. This salary

ommenced on January 20, 1919. My
aiary during 1918 did noi warrnnt my
laking a return. Do I have to make
return this year? if so, when, and

Y;i! ta.N should be remitted?
Answer: 11) Yes.
(.!) If your income received durinjj

918 was not in excess of S2.000 you
ili not be required lo file a return or
a y tax.

Question: I received from service
n 1918 $2,760 salary. 1 lost my job
anuary 1. 1919. I have spent all the
loney and am now iu debt. i have a
,'ife and one dependent child. I' looks
o lv, e i s thus:

$2,760.00
2,200.00

$ 560.00
IV

% 33.60- ia this cortect?
Vnswcr: Your calculatio-.i of income

tx due is corrcct. If, however. by
ie word "service" you mean the ntili-
:ry or naval service of the I'nited
tatos. you v, ili have no tax to pay.

Question Are the N'ew Yor!
eachers under the new revenn

ompclled to declare their sala:;
iy the city ?
Answer.Such saJsries are not tax-

hle. but should be included in return
f Form 1040 in filed.

Leather

Tanners Report Heavier
Exports of Products to

Litropean Countries
Interest among the tanners. especial¬

ly those han :: ing '. lea' her, :<

tnostly centred in export business.
During the last week heavy shipments
of leather were made to Scandanavian
countries as well as to France and
Greece, according to reports from the
tanners. The war has almost depleted
the stocks of leather in thi se coun¬
tries and they are now looking to
the American mar:. '. for large supplies. The leather that has been
shipped recently, it is said. has been
.n the storehouses here for ;. ars.
The domestic leather market is in-

active. Panners say that this condi-
tioi is to be expected, but that a
change in the sil .at ion may tak
any day now. Just as fooh a
New England shoe manufacturing con-
cerns start on heavy production of
goods for next fall, the tanners expec:
to begin their busv season.

Kegards Repeal of

Luxury Tax Certain
Director of United Waist

League Says Retailers \re
iVo! \^ orried

M. Mosessohn, executive director of
the i'nited Waist League of America,
yesterdaj expressed an opinion that
the so-called luxury tax clause in the
revenue bill will be repealed soon.

"1 do not think the retail interests
are greatly worried over the happenings
in Washington in the last few days,"he said. "because they realize that
their fight is a just one and one which.
has the sympathy of the peoplethroughout the country. There is no
doubt that the repeal will be successful
ni a shorter period than many realize,
and the sooner it comes the bett r off
all business interests will be. 11 is un
fortunate that a measure of such im-
portance as the one which. has to do
with taxing wearing apparel and othersuch items was hampered. Tho UnitedWaist League of America will continue
to exert all its energy lo havo the re¬
peal put through."

Manufacturers Want
State Insurance LaH

Committee of New Jersey <.;OUrj.cil lo Draft Statute Cover.
in<A Employes

S a e nsurai
State oi New Jersey
principal objects for which thefacturers" Couni
Jersey will striv. to ha
law by the Legislature at
s:o:: of that body.
Tho insui

Elmc-r L. Knoed
Company.
¦"¦ '¦ ¦' wic a s'utute .'
state insuram of

'¦

to worker i
10 yearly,

taxed
mplo> e .:.'. a

Another impoi tant thin
be givi
der the u
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cial stud\ o
ioi b the oi k

of industrial concei
done ;., d
council towar 1 this p
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are K irk Brov n, president of th
densite Company v ¦¦

been eh (ted seeoi d vi<
R. Monroe, president of
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Newark; Ira A. Kip,
pay, New ark; Itobi
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Invitation to the Fur Trade
I'o those oi tiic trade w ho w r

attend my exhibition i |
handsome

FRK.NCH DESIGNS
of

Wraps, Coats, Coalees.
Small Pieces

/ ni Season 1919 !' '

io tho

*^_H §WM Grand Ballroom of Hotel McAlpin
~*"llt':' flidlwlfil "'" ' '"' ",|s samc disp '¦

'i"OT ^^aSftSffi "iv own showronms,
.V'.> %?¦:¦*% I >'(> Broadwav,

i or. :::i;li Street.

w hii h \ on are cordiall

M. WAINERD & CO., Inc,
hi-ardrd Gold \frdal I it tl !'

1.xfn

A readable booklet that every investor
will value and enjoy.

Because it points out the things to
avoid in making investments, as well as
the principles which make for safety.

It was written in response to a general
request for informaiion that would pro-
tect the public against the Fraudulent
Promotions, now'so prevalent.

The Government, through its various
departments.has taken steps to warn in-
vestors against unscrupulous promoters.
but this booklet goes further.

It not only warns against the pitfalls
of Fraud, Manipulation, InHation and

Worthless Tips.it tells how to become
a discerning student of investment and
stock values.

.How to separate the sheep from *the
goats.
.How to secure the best income from
investments, compatible with all the
elements of safety.

The suggestions contained in this
booklet are ,-
practical and
easily under-
standable.
They will
aid you to
strengthen
your finan¬
cial position.

C%

A copy of "Stumbling Biochs of Finance" will be sent on
request. lhe attached coupon is for your convenlence.

MAIL IT TO-DAY

29 Broadway, New York
You may send me, without obli-
g<-Uion on my part. "STUMBLING
BLOCKS OF FINANCE."

Name . .

Address


